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Overview 
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1. Global growth picks up slightly, 
particularly in the euro area 
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2. Robust domestic demand is sustained by 
the recovery in real incomes 
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3. A revival in productivity supports  
supply and real income growth 
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4. Wage growth picks up so that inflation 
returns to the 2% target as the price level 
effects associated with lower energy, food 

and import prices dissipate 
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Monetary policy in the forecast 






